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(6) BGFRS-21 Supervisory Enforce-
ment Actions and Special Examina-
tions Tracking System

(7) BGFRS-31 Protective Informa-
tion System

(8) BGFRS-32 Visitor Registration
System

(99 BGFRS-36 Federal Reserve Ap-
plication Name Check System

(10) BGFRS-37 Electronic Applica-
tions

(11) BGFRS/OIG-1 OIG Investigative
Records

(c) Confidential references. Pursuant
to 5 U.S.C. 552a(k)(b), we have deter-
mined that it is necessary to exempt
the systems of records listed below
from the requirements of the Privacy
Act concerning access to records, ac-
counting of disclosures of records,
maintenance of only relevant and nec-
essary information in files, and certain
publication provisions, respectively, 5
U.S.C. 552a(c)(3), (d), (e)(1), (e)(4) (&), (H)
and (I), and (f), and §§261a.5, 261a.7, and
261a.8 of this part. The exemption ap-
plies only to the extent that a system
of records contains investigatory mate-
rial compiled to determine an individ-
ual’s suitability, eligibility, and quali-
fications for Board employment or ac-
cess to classified information, and the
disclosure of such material would re-
veal the identity of a source who fur-
nished information to the Board under
a promise of confidentiality.

(1) BGFRS-1 Recruiting and Place-
ment Records

(2) BGFRS-2 Personnel Security
Systems

3) BGFRS-4 General
Records

(4) BGFRS-10 General Files on
Board Members

(56) BGFRS-11 Official General Files

(6) BGFRS-13 Federal Reserve Sys-
tem Bank Supervision Staff Qualifica-
tions

(7) BGFRS-14 General File on Fed-
eral Reserve Bank and Branch Direc-
tors

(8) BGFRS-25 Multi-Rater Feedback
Records

(9) BGFRS/OIG-1 OIG Investigative
Records

(10) BGFRS/0OIG-2 OIG Personnel
Records

(d) Criminal law enforcement informa-
tion. Pursuant to 5 U.S.C. 552a(j)(2), we
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have determined that the OIG Inves-
tigative Records (BGFRS/OIG-1) are
exempt from the Privacy Act, except
the provisions regarding disclosure, the
requirement to keep an accounting,
certain publication requirements, cer-
tain requirements regarding the proper
maintenance of systems of records, and
the criminal penalties for violation of
the Privacy Act, respectively, 5 U.S.C.
5562a(b), (c)(1), and (2), (e)(4)(A) through
(), (e)6), (e)(M), (e)9), (e)(10), (e)11)
and (i).
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§261b.1 Basis and scope.

This part is issued by the Board of
Governors of the Federal Reserve Sys-
tem (‘‘the Board’’) under section 552b of
title 5 of the United States Code, the
Government in the Sunshine Act (‘‘the
Act”), to carry out the policy of the
Act that the public is entitled to the
fullest practicable information regard-
ing the decision making processes of
the Board while at the same time pre-
serving the rights of individuals and
the ability of the Board to carry out its
responsibilities. These regulations ful-
fill the requirement of subsection (g) of
the Act that each agency subject to the
provisions of the Act shall promulgate
regulations to implement the open
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meeting requirements of subsections
(b) through (f) of the Act.

§261b.2 Definitions.

For purposes of this part, the fol-
lowing definitions shall apply:

(a) The term agency means the Board
and subdivisions thereof.

(b) The term subdivision means any
group composed of two or more Board
members that is authorized to act on
behalf of the Board.

(c) The term meeting means the delib-
erations of at least the number of indi-
vidual agency members required to
take action on behalf of the agency
where such deliberations determine or
result in the joint conduct or disposi-
tion of official Board business, but does
not include (1) deliberations required
or permitted by subsections (d) or (e) of
the Act, or (2) the conduct or disposi-
tion of official agency business by cir-
culating written material to individual
members.

(d) The term number of individual
agency members required to take action
on behalf of the agency means in the
case of the Board, a majority of its
members except that (1) Board deter-
mination of the ratio of reserves
against deposits under section 19(b) of
the Federal Reserve Act requires the
vote of four members, (2) Board action
with respect to advances, discounts and
rediscounts under sections 10(a), 11(b),
and 13(3) of the Federal Reserve Act re-
quires the vote of five members and (3)
Board action with respect to the per-
centage of individual member bank
capital and surplus which may be rep-
resented by loans secured by stock and
bond collateral under section 11(m) of
the Federal Reserve Act requires the
vote of six members. In the case of sub-
divisions of the Board, the term means
the number of members constituting a
quorum of the designated subdivision.

(e) The term member means a member
of the Board appointed under section 10
of the Federal Reserve Act. In the case
of certain Board proceedings pursuant
to 12 U.S.C. 1818(e), the Comptroller of
the Currency is entitled to sit as a
member of the Board and for these pro-
ceedings he shall be deemed a member
for the purposes of this part. In the
case of any subdivision of the Board,
the term member means a member of

§261b.4

the Board designated to serve on that
subdivision.

(f) The term public observation means
that the public shall have the right to
listen and observe but not to record
any of the meetings by means of cam-
eras or electronic or other recording
devices unless approval in advance is
obtained from the Public Affairs Office
of the Board and shall not have the
right to participate in the meeting, un-
less participation is provided for in the
Board’s Rules of Procedure.

(g) The term Federal agency means an
agency as defined in 5 U.S.C. 551(1).

(h) Committee means the Action Com-
mittee established pursuant to 12 CFR
265.1a(c).

[42 FR 13297, Mar. 10, 1977, as amended at 43
FR 34481, Aug. 4, 1978]

§261b.3 Conduct of agency business.

Members shall not jointly conduct or
dispose of official agency business
other than in accordance with this
part.

§261b.4 Meetings open to public obser-
vation.

(a) Except as provided in §261b.5,
every portion of every meeting of the
agency shall be open to public observa-
tion.

(b) Copies of staff documents consid-
ered in connection with agency discus-
sion of agenda items for a meeting that
is open to public observation shall be
made available for distribution to
members of the public attending the
meeting, in accordance with the provi-
sions of 12 CFR part 261.

(c) The agency will maintain a com-
plete electronic recording adequate to
record fully the proceedings of each
meeting or portion of a meeting open
to public observation. Cassettes will be
available for listening in the Freedom
of Information Office, and copies may
be ordered for $5 per cassette by tele-
phoning or by writing Freedom of In-
formation Office, Board of Governors of
the Federal Reserve System, Wash-
ington, DC 20551.

(d) The agency will maintain mailing
lists of names and addresses of all per-
sons who wish to receive copies of
agency announcements of meetings
open to public observation. Requests
for announcements may be made by
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